BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA

CERTIFIED MAIL - 7011 1570 0000 3676 4576

-/ Tanuary 16, 2014

- NOTICE OF HEARING

TAXPAYER: STOREY COUNTY ASSESSOR:
Stormo Properties LLC Jana Seddon
¢/ 0 Ed & Georgette Stormo 26 S B Street
PO Box 18539 Virginia City, NV 89440
Reno, NV 89511

DATE: February 19, 2014 TIME: 9:00 a.m.

PLACE:Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357
BRIEF STATEMENT OF MATTER: Appeal from the action of the Storey County Assessor

Case No: .14—006
Parcel No: 005-091-10

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above. Please be
aware that the time is approximate and although you may be assured your appeal will not be heard prior to the stated -
time, be prepared for possible delays as several appeals are scheduled during the session.

& you choose to submit a brief and evidence to the County:Board, the documents must be received by the County Clerk
an the office no later than 5:00 p.m. February 6, 2014. You may fax the documents to tfie County Board at (775) 847-0921.
Please submit a copy of the documents directly to the other party no later than 5:00 p-m. of the day indicated above.

The taxpayer may appear in person or file a Jetter for consideration or may be represented by an attorney or any qualified
individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on behalf of the owner of
the property shall provide an original written authorization from the owner of the property at the time the appeal is
filed. If the taxpayer or his representative fails to appear at the scheduled time; the hearing may be held in his absence
and the County Board will consider the available evidence at the scheduled hearing time. If a party chooses to be
represented by ‘an attorney, the attorney shall be one who is admitted to practice and in good standing before the highest

. court of any state of the United States. If a corporation; municipal corpordtion or an wnincorporated association, the
taxpayer may be represented by an officer or other duly authorized representative or regular employee of such
corporation.

.. Procedural rules governing the County Board’s hearing may be found in the Nevada Administrative Code 361.622
‘through 361.643. The Administrative Code may be found on the internet by selecting Chapter 361 at

httpy/fleg.state.nv.us/NAC.
Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party
desiring the transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide

to the reporter and pay for the transcript and deliver a copy of the transcript to the County Clerk which will be included
as a part of the administrative record, before any subsequent hearing or appeal of the matter.

If you have any questions, please call (775) 847-0969

L/ﬁnessa Stephens,




Control # (datetstanioRv g oYiers)) Appeal Case # //7/ - 00¢

PETITION FOR REVIEW OF TAXABLE VALUATION R ECENED

TO THE COUNTY BOARD OF EQUALIZATION
Subimit this Petition Form no later than 5 p.m., January 15th JAN 14 2014
If due date falls on a Saturday, Sunday or legal holiday, the appeal may be filed on the next business day.
Please Print or Type STOHEY CO ASSESSOR

STEP 1. _List the camplete name of the Petitioner and contact information, as applicable.

"Owner of record per the assessment roll: __ Stormo Properties, LiC
Georgette Stormo, Managing Member

Agent/Attorney as Authorized by above:
Contact Person’s Name: Georgette Stormo, Managing Member

Owner/Agent/Attorney mailing address: P.0. Box 18539, Remo, NV 89511
Owner’s contact information: Home Phone: 775—384-6907 Work Phone: _775-745-1787 cellular

Fax: 775=384-9307  Email: _edstormo@yahoo.com Alt Phone: 775-336-9622 Fd's cellular

Ageni/Attorney contact info.: Phone: Fax: Email:

STEP 2. List the following information about the property being appealed,
Appeal Year: 2014-15 Secured Roll [_] 2013-14 Reopened / Supplemental Roll [] 2013-14 Unsecured Roll
APN or Parcel Identifier:005-091-10 County Storey

The Assessor’s Parcel Number {APN) is assigned fo real property. A parcel identifier (alpha/numeric) is generally assigned to personal
property. The APN or parcel identifier may be found on either the Assessment Notice or the Tax Bill.

Does this appeal involve multiple parcels? IE If yes, how many? 4 Attach list for multiple parcels.
Appeals must be singfe parcels unless multiple contiguous parcels act as a single unit.
Physical address of property: __ 100 Jtaly Drive. McCarran., NV TRI Genter
Purchase price: _$514,329 Purchase date: _ 06—-24-05
If information is available

If information is available

STEP 3. Please provide more details about your appeal in the following 3 questions:

1. Please indicate the owner’s opinion of value for the following items. Write "N/A” {Not Applicable) for
those items not appealed: See VRS 361.025 for the definition of Full Cash Valte.

Land Value: $_ 20t ’ il /Ug | Personal Property Value: $_ 7 .
Building Value: $ Total Property Value: §. 30(',)2//1../ A 25

- ASSrESSE}) VALUE $ 107,245 .
2. Please describe more fully your reasons for your appeal, request for review or complaint. Attach a separate page if

more roam is needed. **attachment
7.73 acres; 336,719 sq. ft.; BASE VALUE $1.40; Total value $471,406

TOPQ_ADINSTMENT 35Z/0.65 $306,414 final value
$107,245 ASSESSED VALUE

01-06—14 meeting with County Assessor;
01-09-14 meeting with County Assessor and County Appraiser

Re: useless hill utiltiy encroachment; other topo Aot
: eed: 35Z

3. Please note which attachments, if any, you are enclosing with your Petition for Review.
[] Income Information [_]Lease Information [ | Appraisal [ |Comparable Sales [ ] Photos s Other

Continued on page two

1
CBE Appeal Form
Approved by SBE 9-30-09
Revised 12-13




o The full cash value of my property is less than the computed taxable value of the property (NRS 361.357).
( My property is assessed at a higher value than another property that has an identical use and a comparable
h location to my property (NRS 361.356).
[C] My property is overvalued because ather property within the county is undervalued or not assessed; and have
attached the proof showing the owner, the location, the description and the taxable value of the undervalued
property (NRS 361.355).
[[]1 Irequest a review of the Assessor’s decision to deny my claim for exemption from property taxes (NRS 361.155).
[] The Assessor has determined my agricultural property has been converted to a higher use and
that deferred taxes are now due (NRS 361A.280).
['] My property has been assessed as property escaping taxation for this year and/or prior years (NRS 361.769).

STEP 5. Please sign and date the petition: Owner’s signature required if no authorization per NRS 361.362
attached:

X Hﬁfyﬁ '\fﬁm@ 01-14-14 X
ignature of Owner /374524 jm7 Sene o Date Signature of Authorized Agent/Attarney Date

Authorization per NRS 361.362 attached: [ Yes [] No

{1 1hereby withdraw my appeal to the Board of Equalization.

Signature of Owner of Authorized Agent/Attorney Date
|
|

Parcel/Roll No. SR 1—1O

F

e i Legal Description: Vo Ser \\, TN W27

! ‘Property Type/Class: ARIDUSTD ATt

., ‘Zoning: —_——
Present Use: A\ B a T
Year of Last Appraisal: 20
Exempt Reason (List Applicable NRS} a—
ASSESSOR’S TAXABLE VALUE: PRESENT ASSESSED VALUE: PREVIOUS ASSESSED VALUE:
Land; 530,33\ Land: 195, ol Land: 190 ,9Zp
Improvements: =i Improvements: =3 Improvements: [
Personal Property: [~} Personal Property: (=1 Personal Property: [~
TOTAL: 5230, 331 TOTAL: 1S, blv TOTAL: 190,920
Exemption Amount: — Exemption Amount: —_— Exemption Amount: -—

Has this property been appealed to a board of equalization in the past five years? fINO

ACTION TAKEN BY THE COUNTY EOARD OF EQUALIZATION

SCHEDULED APPEARANCE:
21914 Q4
Date Time

[0 Ne change made from the present assessment.

Location f? :{} CBéE Case Number

[ Change or changes as outlined belaw.

%YES Year ZO \D

As Assessed: Changed To: Increase or {Decrease)
Land:
Improvements:
Personal Property:
TOTAL:

Exemgption Amount:

REASON FOR ACTION TAKEN:

CBE Appeal Form
Approved by SBE 9-30-09
Revised 12-13




CASE NO.: 14-006

STOREY COUNTY, NEVADA

COUNTY BOARD OF EQUALIZATION AGENDA

DISTRICT COURTROOM

26 South B Street

Virginia City, Nevada

GENERAL INDEX OF EXHIBITS

PETITIONER.: Stormo Properties, LLC

DATE OF HEARING: February 19, 2014

RESPONDENT: Assessor Jana Seddon

Exhibit# Petitioner

Respondent

Description

Mark

Offered

Received

Withdrawn

Admitted

1 X

Owners Opinion of

Taxable Valuation
(4 pages)

X

Owners stipulated

agreement/pictures

/parcel Map
(6 pages)

NAI Industrial
Report/TRI Re-
Appraisal Sale
Listings (4 pages)

Review of Sales
Listing (3 pages)

TRI Pricing
Guidelines

Owner research

Sale Detail
Worksheets

(11 pages)

Land Sale
Comparisons

(9 pages)




PETITION FOR REVIEW OF TAXABLE VALUATION
TO THE COUNTY BOARD OF EQUALIZATION

All properties in the TRI acre were equally affected by the recession.
Prices plateaued between 2007 and 2010 at $2.25 per square foot.
The 2014 listing and sale are at $1.40 per square foot.
The listing is on both the 2013 and 2014 TRI Re-Appraisals.
The sale is the only sale in 2013 recognized by the appraiser.
Property values in the TRI area have plummeted 40%.

Smaller properties were purchased at the same base value of larger parcels.
2.85 acres purchased 2008 for $2.25 base value
5.42 acres; 7.73 acres; 26.19 acres purchased in 2005 for $1.95 base value
20 acres-prime corner parcel- contracted in 2007 for $2.25 per square foot
23.66 acres and 80.69 acres purchased in 2008 for $2.25 per square foot*
39.65 acres; 36.68 acres; 31.59 acres purchased in 2006 for $2.25 per square foo

For the foreseeable future, smaller properties are disadvantaged because the
market is all about the BIG BOX and small parcels do not accommodate the BIG
BOX. Please see the attached Fourth Quarter 2013 Market Report.

A comparison of the 2013 TRI Re-Appraisal and the 2014 TRI Re-Appraisal reveals that the
prices in the TRI area have continued to decline by an average of 11%.

Last year, on appeal, the State Board found that our properties should be valued

at $1.25 per square foot inclusive of all adjustments.
$1.25 less 11% average decrease per TRI Re-Appraisals = $1.12 per square foot
$1.25 less 15% decrease in acreage category per TRl Re-Appraisals = $1.07

Appropriate adjustments have been determined and agreed on our properties.

The BASE VALUE of $1.40 per square foot (per the 2013 sale), less our agreed adjustments,
places the total valuations of our properties within the above parameters:

005-091-10 7.73 acres 100 ltaly Drive $1.40 @ 35% = $0.91 per sq. ft.
005-101-03 5.42 acres 75 Italy Drive $1.40 @ 20% = $1.12 per sq. ft.
005-101-06  2.85 acres 343 Denmark S1.40 @ 20% = $1.12 per sq. ft.
005-101-1C0 26.19 acres 150 Denmark $1.40 @ 25% = $1.05 per sq. ft.




LET THE GOOD TIMES ROLL
Follow.rng a record breaking third quarter, we thought activity might slow as the
marke: ok & breather heading into-the holidays. Strong activity carried into the
fourth J1arter resulting in high absorption numbers and another significant drop in vacancy. Qur markaris fewed s ’3
balanced when vacancy is in the 8 to 10% range. This provides enough vacaney to accommodale tanand bul rol & &
100 hich torcing rent discounts. Through the “great recession”, like other markets around the country. the Nonem Vacaicy Hai:

Nevada inousirial market was well in excess of 10% vacancy. This quarter, landlord’s prayers wee ansvsered ead
the vasancy rate dropped below 10% for the first time since the 1st quarter of 2008. Our market s sytarely i e
hzalth s range finishing the year at 9.1% (excluding sublease space, vacancy is 8%). For the yex 18 tansaciens
were completed with users in excess o1 103,100 squere
&Th QUARTER STATISTICS feet which was significantly bigher than prier yzas,
GROSS ABSORPTION - 1.668 673 SE With cnly one new building complﬂted, ai aut one sillad
o 31% Lower than last quarter existing buiidings. We have swung so-ia tm i afenant's
o 83% Higher thar: Q4 last year - market to a landlords market tha: It has; s ught Mme ¥
o 150% Higher than the 5 year average _;..of the developers off guard. We are nlam wnceri. il
L about not. having the product aveiiabls o ukpme e
NET ABSORPTION - 1,449,351 SF : ;demand should aotivity centlnue The area tias a nuinter
e 20% Lower than last quarter ©of developers..who* own “land and we rescy to c,t
e 528% Higher than Q4 last year -+ “~however, few are wnlmg to build on speculotion. Only
«  7B8% Higher than the 5 year average . Cne developer is currently grading fur o new 399,030
-« square feet speculative project.. Lack of optiars will result
~win a tightening market throughout 2014 aid possivle
" transaction loss to other markets due 1o tenanc nability o
: f-waliforgmund up development. Rental rales dave firmiad
“-and-are now increasing for most all product.iynes. Trere remains pienty o ¢plions
for seekers of class Band C produut as \m,ti s simal I{ 5,000 to 20,569 39.87¢ feet

TRANSACTION COUNT
o 41 Transactions .
¢ % Lower than last quar‘[er
o 16% Higher than the:5: yi

TRANSACTION SIZE
o 40,699 SF Average
e 77% Higher than the 5 year average

 “and the whole of2_013 viere much betie:
momenium and optimism. Hopefully, thz ceod dmes v i continug to ok,

VACANCY - o B GROSS % NET ABSOFPTION
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2013 TRI Re-Appraisal

Inside TRI GID
2013 Base
Acres Land Value
up to 2.0 $2.00
2.0%to 11.99 $1.80
12.0to 80 $1.80
8§0.01to 120 $1.60
120+ $1.40
Commercial $4.00
Qutside TRI GID
upto 2.0 $1.80
2.0711011.99 $1.40
12.0to 80 $1.40
80.01 to 100 $1.20
100+ $1.00
Bulk Undeveloped
Acreage $8,000.00
Rail Service

on-site +10%

$ 60,984 Acre

$ 43,560 Acre

per Acre




TN

2014 TRI Re-Appraisal

Inside TRI GID

Acres

upto 2.0
2.011t04.99
51012.0
12+ to 20
20+ 10 50
50+ to 80
80+ to 120
120+

2014 Base
Land Value

$1.85
$1.80
$1.75
$1.65
$1.55
$1.40
$1.30
$1.20




12:00 PM MEETING AT ASSESSOR’S OFFICE ON THURSDAY, JANUARY 09, 2014
Ms. Jana Seddon, Storey County Assessor
Mr. Mark Stafford, Storey County Appraiser

Stormo Properties LLC 7.73 acres
Parcel 005-091-10 100 Italy
Purchase date: 06-24-05

Purchase price: $1.52 per square foot

Woe are asking for a stipulated adjustment of 45%: [Should have requested 50%)
35% useless hill (experienced gained at great expense)
15% utility encroachment (13,180 sq. ft.) and other topography issues

2006 Appraised @ $2.00 per square foot with a 20% adjustment
Note: At some point, the appraiser decreases the adjustment to Zero percent.

2010 Appeal Board found that the location of the utility easement and topography of the
parcel impacted the value and reduced the land value 15%

2011 10% adjustment

2012 10% adjustment
2013  10% adjustment

APPRAISER AGREED TO 35% ADJUSTMENT
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2} ' ..__g'-actl\nty ¢arried into the
} rs and another mgmflcant drop in vacancy. Our market is viewed as

‘ 'f 6% vacancy This quarter, landlord's prayers were answered and
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2013 TRI Re-Appraisal

inside TRI GID

Acres

up to 2.0
2.01to 11.99
12.0 to 80
80.01 t0 120
120+

Commercial

Outside TRl GID

up to 2.0
2.01t0 11.99
12.0 to 80
80.01 to 100
100+

2013 Base
Land Value

$2.00
$1.80
$1.80
$1.80
$1.40 $ 60,984 Acre

$4.00

$1.60
$1.40
$1.40
- $1.20
$1.00 $ 43,560 Acre

Bulk Undeveloped

Acreage $8,000.00 per Acre
Rail Service
on-site +10%

‘,.

£
¢ ,
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2014 TRI Re-Appraisal

Inside TRI GID

Acres

up to 2.0
2.01104.99
5t012.0
12+ t0 20
20+ to 50
50+ to 80

80+ to 120 -

120+

COMPARE 2013 TRI RE-APPRAISAL WITH 2014 TRI RE-APPRAISAL

2014 Base
Land Value

$1.85
$1.80
$1.75
$1.65
$1.55

- $1.40°

$130
$1.20

2013 ACRES - 2014 % DECREASE
2.00 up to 2 1.85 7%
1.80 2+1t0 11.99

2+1t04.99 1.80 -0-%

5to12 1.75 3%
1.80 12 to 80

12+to 20 1.65 3.5%

20+ to 50 1.55 14%

50+ to 80 1.40 22.5%
1.60 80+to 120 1.30 19%
1.40 120+ 1.20 14.5%
4.00 commercial 350 il
8,000 bulk undeveloped 7,500 6.25%
+10% rail service on-site 50%

Note: Qutside TRI GID is 20% less ?

+5%




2014 TRI Re-Appraisal

Sales Listing
Sales . % Per § Per
APN Address Price Date Doc No Sq. Ft. Acres Sq. Ft. Acre Comments
Closed Sales ,
05-041-05 495 Britain $411,642 Jul-11 115342 182,652 4.20 $2.25 $98,010 TRI to Dobbas RR-Owns Par 06
05-101-22 795 Denmark $593,500 Mar-10 112796 217,800 5.00 $2.72 $118,700 Foley-Tahoe to Saginaw Control
05-061-37, 38 USA Parkway $2,094,734 Nov-10  114209,11 498,330 11.44 $4.20 $183,105  TRi to UMS Property
05-041-14,15,24 3315 Waltham $1,45G,000 Mar-13 118347 1,537,200 35.29 50.94 $41,089 Nev State Bank selling foreclosed property
05-071-40 & 41 East Sydney $3,395,920 Sep-13 119214 2,973,800 68.27 $1.14 $49,743 Moderate siope, below grade from Sydney
Median $2.25
Listings ’
05-041-08 2903 Waltham Way $202,772 Nov-13 Listing 115,870 2.66 $1.75 $76,230 REQ, Topo/Rock Piles
05-041-18 2910 Waltham Way $327.789 Nov-13 LListing 187,300 4.30 $1.75 $76,233 Set back from Waltham, no paved access
05-071-21 130 E. Sydney $359,370 Nov-13 Listing 217,800 5.00 $1.65 $71,874 Minor Sloping Topo, Rocks to be cleared
05-041-16 2800 Waitham Way $449000  Nov-13 Listing 256,100 5.88 $1.75 $76,370 Below street grade, no paved access
05-041-07 2729 Waltham Way $1,114, 482 Nov-13 Listing 262,200 6.02 $4.25 $185,152 Former quarry, corner Britain
05-021-04 & 05 75 & 99 Wild Horse $779,380 . Nov-13 Listing 278,350 6.39 $2.80 $121,968 3.0 & 3.39 Ac Contiguous, Level Parcels
05-111-02 1280 Portofino - $958,145 Nov-13 Listing 491,350 11.28 $1.95 $84,943 Mostly level parce
65-101-18 1100 Venice $1,176,120 Nov-13 Listing 522,700 12.00 $2.25 $98,014 SWC Denmark & Venice. Minor slope
04-092-79 2633 Waitham Way $530,931 Nov-13 Listing 558,900 12.83 $0.95 $41,380 Abutts sewer plant, very poor topo
05-091-12 2625 USA Pkwy $2,291,256 Nov-13 Listing 1,146,100 26.31 $2.00 $87.084 Flag-shape w/narrow access strip from USA
05-031-01 1500 Waltham $3.324,120 Nov-13 Listing 1,802,700 43.68 $1.75 $76,102 Notin TRIC GID
04-092-49 Britain Dr $3,229,040 Nov-13 Listing 3,399,000 78.03 $0.95 $41,382 Mostly hilttop, 1/3 buildable
05-071-06 & 07 USA/Peru/Sydney $6,568,848 Nov-13 Listing 4,545 486 104.35 $1.45 $62,850 Minor slope, three-sided frontage, rail
: Median $1.75
Commercial
05-041-30 647 USA Pkwy $757,945 May-08 109051 75,800 1.74 $10.00 $435568  Reno Land & Cattle to Maverik
05-041-39 647 USA Plwy $60e 500 Feb 08 10854¢ 75,813 1.74 38.00 $348,478 TRI10 Reno Land & Caitie
05-041-25,26 470, 500 USA Pkwy $1,291,550 Jan-08 108338 249003 572 $5.19 $225 941 R! C USA to LGM Inv.
05-041-25 500 USA Pkwy $1,056,410 Jan-08 108338 168,577 3.67 $6.50 $283,310 LGM inv. To Golden Gate

Median §7.25
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2014 TRl Re-Appraisal
Sales Adjusted {o Base

$Per Dateof Time Adj Adjusted 2014 Base

Sale No APN Address Price Bate Acres ) Topo . Access Shape Rail  Net Adj .

Sq. Ft. Sale Price Price Value

-1 05-041-08 2903 Waltham Way $202,772 Listing 266 . $1.75 -10% $1.57 25% 25% $1.97

LS-1 05-041-05 495 Britain $411,642 Jul-11 4,20 $2.25 -9% $2.05 0% $2.05

LL-2 05-041-18 2910 Wallham Way $327,789 Listing 4.30 $1.75 -10% $1.58 10% 20% 30% $2.05
Median 2+ {0 4.99 Acres  $2.05 $1.80

{5-2 05-101-22 795 Denmark $533,500 Mar-10 5.00 $2.72 -20% $2.17 0% §2.17

Lt-3 05-071-21 130 . Sydney $359,370 Listing 5.00 $1.65 -10% $1.49 10% 10% $1.63

Li-4 05-041-16 2900 Waltham Way $449,000 Listing 5.88 $1.75 -10% $1.58 10% 10% 20% $1.89

LL-7 05-111-02 1280 Portofino $958,145 Listing 11.28 $1.95 -10% $1.76 5% 5% $1.84

LL-8 05-101-18 1100 Venice $1,176,120 Listing 12.00 $2.25 -10% $2.03 5% 5% $2.13
Median 5t0 12 Acres  $1.89 $1.75
Median 12+ to 20 Acres N/A $1.65

LL-10 05-081-12 2625 USA Pkwy $2,291,256 Listing 26.31 $2.00 -10% $1.80 5% 5% $1.89

LL-11 5-031-01 1500 Waitham™ $3,324,120 Listing 43.68 $1.75 -10% $1.57 20% $1.89
Median 20+ to 50 Acres  $1.89 $1.55

LS-5 05-071-40 & 41 East Sydney $3,395,920 Sep-13 68.27 $1.14 0% $1.14 15% 10% 25% $1.43

LL-12 04-092-49 Britain Dr $3,229,040 Listing 78.03 $0.85 -10% $0.85 66% 66% §1.42
Median 50+ to 80 Acres  $1.42 $1.40

LL-13 05-071-06 & 07 USA/Peru/Sydney $6,568,848 Listing 104.35 $1.45 -10% $1.30 5% ~5% 0% $1.30
Median 60+ t0 120 Acres  $1.30 $1.30

All listings adjustied downward 10% under time adjustment
* 20% Upward adiustment for location outeide TRIC GID
S p— Tt
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PRICING GUIDELINES
Tahoe Reno Industrial Center

Non-rail served property more than 10 aCres....ouvvveieieveeiveeere e ee s
Non-rail served property 10 8cres 0 IS5 ... reivmeennrereses e sasees v s
Rail served property more thal 5 GCTES......vuereomreesesesnssssseesseeanrrensssaesssanaresencs
Rail served property 5 8Cres OF 1885 vovvuiei e o ceriree e sre e e e saes e s e

Pre-graded non-rail served

.........................................................................................

FPrices effective November 1, 2012

5245 persg ft

3270 per sq ft

~53.85persgfi

3550 persgfi

$3.20 persqit

L Lance Gilman Commercial Real Estate Services - 2012
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Subject:  RE: TRI Owners Rail Assessment Information

From: Support? {Support2@managementoffices.biz)

Ta: edstormo@yahoo.com;

Dave: Friday, January 31, 2014 3:05 PM

Georgette:

Page { uf _

Listed below are the APN numbers for the seven TRI Owners Association rail customers. Their accounts ure
bangchmgedﬁmwhepamelmﬂﬂsmem(whkhis$2244pﬁame)pmsarMIkcnmghgﬂnn1$1000-$ll000bwudon

the size of the parcel.

003 -051-21
003 ~041-20
005 —-021-43
005-021-42
005-021 —-41
005-021-40
005051 -07

[T there is anything else I can do for you or any other information that you necd, plaase et me know.

Thank you.

Cassidy Munoz

Adrinistrative Assistant

TRI Owners Assoclation
8600 Technology Way, #170
Keno, Nevada 89321

Ofttice: (775) 398-3965

Pittsburgh Paint

Hardie Building Products

[rail abandoned]-
Prologis Land LLC

BRE/Reno Property Ower LLC

BRE/Reno Property Owner LLC

Golden Gate/S.E.T. Petroleunm

hitasi/us-me6.meil.yahoo.com/meo/launch?.rand=0afrsrns|do0q

173172014
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BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7011 1570 0000 3676 4576
~ Tanuary 16, 2014

NOTICE OF HEARING
TAXPAYER: STOREY COUNTY ASSESSOR:
Stormo Proprties, LLC Jana Seddon
¢/ o Ed & Georgette Stormo 26 S B Street
PO Box 18539 Virginia City, NV 89440

Reno, NV 89511
DATE: February 19, 2014 TIME: 9:00 a.m.
PLACE:Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440
LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357
BRIEF STATEMENT OF MATTER: Appeal from the action of the Storey County Assessor

Case No: 14-007
Parcel No; 005-091-03

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above. Please be

aware that the time is approximate and although you may be assured your appeal will not be heard prior to the stated -

time, be prepared for possible delays as several appeals are scheduled during the session.

( | you choose to submit a brief and evidence to the County Board, the documents must be received by the County Clerk
“m the office no later than 5:00 p.m. February 6, 2014. You may fax the documents to the County Board at (775) 847-0921.
Please submit a copy of the documents directly to the other party no later than 5:00 p-m. of the day indicated above.

* The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or any qualified
individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on behalf of the owner of
 the property shall provide an original written authorization from the owner of the property at the time the appeal is
filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may be held in his absence

and the County Board will consider the available evidence at the scheduled hearing time.” 'If a pdrty chooses to be

‘ ‘represented by an attorney, the attorney shall be one who is admitted to practice and in good standing before the highest
ot of any state of the United States. If a corporation, municipal corporation or an unincorporated association, the
taxpayer may be represented by an officer or other duly authorized representative or regular employee of such
corporation. : '

Procedural rules governing the County Board’s hearing may be found in the Nevada Administrative Code 361.622
through 361.643. The Administrative Code may be found on the internet by selecting Chapter 361 at

https//leg.state.nv.ug/NAC,

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party
desiring the transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide
to the reporter and pay for the transcript and deliver a copy of the transcript to the County Clerk which will be included
as a part of the administrative record, before any subsequent hearing or appeal of the matter.

If you have any questions, please call (775) 847-0969

(\_..rhessa Stephens, Storey County Clerk

By, Deputy County Clerk




Control # (eRieSEmn Willamn iy Appeal Case # /' 17/— Op 7

( PETITION FOR REVIEW OF TAXABLE VALUATION _
TO THE COUNTY BOARD OF EQUALIZATION o JAN 14 2014

Submit this Petition Form no later than 5 p.m., January 15th
If due date falls on a Saturday, Sunday or legai holiday, the appeal may be filed an the next business daﬁTOHEY Co ASSESSOR

Please Print or Type

STEP 1._List the complete name of the Petitioner and gontact information, as applicable.
Stormo Investments, LLC

Owner of record per the assessment roll:
Agent/Attorney as Authorized by above:

Contact Person’s Name:
Owner/Agent/Attorney mailing address: -0- Box 18539, Reno, NV 89511

Georgette Stormo, Managing Member
Georgette Stormo, Managing Member

Owner's contact information: Home Phone: 775-384-6907 Work Phone; /727451787 cellular
Fax- 15—-384-9307 Email: edstormo@iyahoo.com Alt Phone: 775-336-9622 Ed's cellular
Agent/Attorney contact infc.: Phone: Fax: Email:

STEP 2. List the following information about the property being appealed.
Appeal Year:[x] 2014-15 Secured Roll [[] 2013-14 Reopened / Supplemental Roll [] 2013-14 Unsecured Roll
APN or Parcel Identifier; 00> 091-03 County ___Storey

The Assessor’s Parcel Number (APN) is assigned to real property. A parcel identifier (alpha/numeric) is generally assigned to personal
property. The APN or parcel identifier may be found on either the Assessment Notice or the Tax Bill.

. Does this appeal involve multiple parcels? X | If yes, how many? _4 Attach fist for multiple parcels.
Appeals must be single parcels unlfess multipie contigucus parcels act as a single unit.

75 Ttaly Drive, McCarran, NV TRI Center

PN

: Physical address of property:
$431,271 Purchase date: _ 06-24-05

If information is available

Purchase price:

If information is available

STEP 3. Please provide more details about your appeal in the following 3 questions:

1. Please indicate the owner’s opinion of value for the following items. Write "N/A"” (Not Applicable) for
those items not appealed: Sse MRS 361.025 for the definition of FUlf Cash Value.

Land Value: $ Zb"f‘-l-lb ,dS Personal Property Value: & )
Building Value: $ Total Property Value: $ 2.iA 41l ]S

. ASSESSED VALUE $ ©92,549
2. Please describe more fully your reasons for your appeal, request for review or complaint.” Attach a separate page if

more room is needed. _
5.42 acres; 236,095 sq. ft.; BASE VALUE $1.40; Total value $330,533
EASEMENTS AND TOPO ADJUSTMENTS 20%/0.80 $264,426 final value
$:92,549 ASSESSED VALUE

01-06-14 meeting with County Assessor
0T-09-T4 meeting with Gounty Assessor and County Appraiser A
greed: 207

Re: wunder:ground utility easements; utility encroachment; topo

3. Please note which attachments, if any, you are enclosing with your Petition for Review.
[] Income Information [ JLease Information [ ] Appraisal [_JComparable Sales [ ] Photos [X] Other

L Continued on page two

1
CBE Appeal Form
Approved by SBE 9-30-09
Revised 12-13




o

- "Legal Description: PV Sec W\ T Se, 250
Property Type/Class: o DSTRA R
Zoning: T -2
Present Use: \/ACAATT
Year of Last Appraisal: 2013
Exermnpt Reason (List Applicable NRS) sm—
ASSESSOR’S TAXABLE VALUE: PRESENT ASSESSED VALUE: PREVIOUS ASSESSED VALUE:
Land: A2\ 68 Land: - (0O Land: tAL AL
Improvements: o Improvements: Tex Improvements: o
Personal Property: &r Persanal Property: (> Personal Property: o
TOTAL: AR P> TOTAL: P2 =) TOTAL: ’149):'_1 Al
Exemption Amount: — Exemption Amount: e Exemption Amount; —

(

% The full cash value of my property is less than the computed taxable vaiue of the property (NRS 361.357).

My property is assessed at a higher value than ancther property that has an identical use and a comparable
location to my property (NRS 361.356).

[] My property is overvalued because other property within the county is undervalued or not assessed; and have
attached the proof showing the owner, the location, the description and the taxable value of the undervalued

property (NRS 361.355).
[T I request a review of the Assessor’s decision to deny my claim for exemption from property taxes (NRS 361.155).
[_] The Assessor has determined my agricultural property has been converted to a higher use and

that deferred taxes are now due (NRS 361A.280).
[C] My property has been assessed as property escaping taxation for this year and/or prior years (NRS 361.769).

STEP 5. Please sign and date the petition; Owner’s signature required if no authorization per NRS 361.362
attached:

X /ﬁéﬁaﬁt J%Z%a 01-14-14 X

Signature of Owfner Managi Member Date Signature of Authorized Agent/Attorney Date
giog Authorization per NRS 361.362 attached: [] Yes [ ] No

[J 1 hereby withdraw my appeal to the Board of Equalization.

[ Parcel/Roll No. S-c\—-03

Has this property been appealed to a board of equalization in the past five years? [ ] NO §]C’ES Year @lg 2 ¥20l3

ACTION TAKEN BY THE COUNTY BOARD OF EQUALIZATIO

F;z-/q./#: G Sheeylbunly Curtroom {4-007

[ No change made from the present assessment. [ Change or changes as outlined below.

As Assessed: Changed To: Increase or (Decrease)

Land:

Improvements:

Personal Property:
TOTAL:

Exemypticn Amount:

REASON FOR ACTION TAKEN:

CBE Appeal Form
Approved by SBE 9-30-69
Revised 12-13
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CASE NO.: 14-007

STOREY COUNTY, NEVADA

COUNTY BOARD OF EQUALIZATION AGENDA
' DISTRICT COURTROCM

26 South B Street
Virginia City, Nevada

GENERAL INDEX OF EXHIBITS

PETITIONER: Stormo Properties, L1.C

DATE OF HEARING: February 19, 2014

RESPONDENT: Assessor Jana Seddon

Exhibit# Petitioner

Respondent

Description

Mark

Offered

Received

Withdrawn

Admikted

Owners stipulated
- agreement/pictures
/parcel Map

(4 pages)

X

./ —m"\




12:00 PM MEETING AT ASSESSOR’S OFFICE ON THURSDAY, JANUARY 09, 2014
Ms. Jana Seddon, Storey County Assessor
Mr. Mark Stafford, Storey County Appraiser

Stormo Investments LLC 5.42 acres
Parcel 005-091-03 75 ltaly
Purchase date: 06-24-05

Purchase price: $1.82 per square foot

Neighboring parcels enjoy these advantages over our parcel:
No overhead utilities on two sides
No underground utility easements
A minimum 10% adjustment

We are asking for a stipulated adjustment of 25%:
10% topography
10% restricted use due to underground easements (24,247 sq. ft.)
05%  utility encroachment (10,280 sq. ft.)

2006 Appraised @ $2.25 per square foot with a 20% adjustment

Note: At some point, the appraiser decreases the adjustment to Zero percent.
2010 Appeal Board confirmed appraiser’s opinion for Zero percéht adjustment
2011 0% adjustment

2012 0% adjustment
2013 0% adjustment

APPRAISER AGREED TO 20% ADJUSTMENT
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PROPERLY PLACED UTILITIES

VN

UTILITIES OUTSIDE OF EASEMENT






BOARD OF EQUALIZATION
STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7011 1570 0000 3676 4576

" "anuary 16, 2014
-~ NOTICE OF HEARING
TAXPAYER: STOREY COUNTY ASSESSOR:
Stormo Properties, LL.C Jana Seddon
¢/ 0 Ed & Georgette Stormo 26 S B Street
PO Box 18539 Virginia City, NV 89440
Reno, NV 89511

DATE: February 19, 2014 TIME: 9:00 a.m.
PLACE:Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440
LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357
BRIEF STATEMENT OF MATTER: Appeal from the action of the Storey County Assessor

" Case No; 14-008
Parcel No: 005-101-06

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above. Please be

. aware that the time is approximate and although you may be assured your appeal will not be heard prior to the stated

T

time, be prepared for possible delays as several appeals are scheduled during the session.

} _'?you choose to submit a brief and evidence to the County Board, the documents must be received by the County Clerk
‘in the office no later than 5:00 p.m. February 6, 2014. You may fax the documents to the County Board at (775) 847-0921.
Please submit a copy of the documents directly to the other party no later than 5:00 p.m. of the day indicated above.

“The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or any qualified

individual If an appeal is made by a taxpayer’s representative, the person making the appeal on behalf of the owner of
the property shall provide an original written authorization from the owner of the property at the time the appeal is
filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may be held in his absence
and the County Board.will consider-the available evidence at the- scheduled-hearing time: “If ‘a party clivoses f6 be ™
#épresented by an attorney, the attorney shall be one who is admitted to practice and in good standing before the highést
court of any state of the United States: If a corporation, municipal corporation or an unincorporated association, the
taxpayer may be represented by an officer or other duly authorized representative or regular employee of such
corporation,

Procedural rules governing the County Board’s hearing may be found in the Nevada Administrative Code 361.622
through 361.643. The Administrative Code may be found on the internet by selecting Chapter 361 at

httpy/leg.state.nv,ug/NAC.

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party
desiring the transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide
to the reporter and pay for the transcript and deliver a copy of the transcript to the County Clerk which will be included
as a part of the administrative record, before any subsequent hearing or appeal of the matter,

If you have any questions, please call (775) 847-0969

Q. d;rlessa Stephens, Storey County Clerk

By, Deputy Countgk §lerk
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. PETITION FOR REVIEW OF TAXABLE VALUATION JAN 14 204

\ N F EQUALIZATION
TO THE COUNTY BOARD OF EQ STOREY CO ASSESSOR

Control #

Submit this Petition Form no later than 5 p.m., January 15th
If due date falls on a Saturday, Sunday or legal holiday, the appeal may be filed on the next business day.
Please Print or Type

STEP 1. List the complete name of the Petitioner and contact information. as applicable.

Stormo Investments, LLC

Owner of record per the assessment roll:

Agent/Attorney as Authorized by above: __Georgette Stormo, Managing Member

Contact Person’s Name: Georgette Stormo, Managing Member

Owner/Agent/Attorney mailing address: P.0. Box 18539, Reno, NV 89511
Owner’s contact information: Home Phone: 775-384—6907 Work Phone: 775-745-1787 cellular

Fax: 775=384-9307 Email: _edstormo@yahaoo.com Alt Phone: _775=336-9622 Fd's cellular

Agent/Attorney contact info.: Phone: Fax: Email:

STEP 2. List the following information about the properfy being appealed.

Appeal Year: K] 2014-15 Secured Roll [] 2013-14 Reopened / Supplemental Rolt [ ] 2013-14 Unsecured Rolt

APN or Parcel Identifier:__ 005=101-06: County Storey
The Assessor's Parcel Number {APN) is assigned to real property. A parcel identifier (alpha/numeric) is generafly assigned to personat
property. The APN or parce!l identifier may be found on egither the Assessment Notice or the Tax Bill.

. Does this appeal involve multiple parcels? l;l If yes, how many? __, Attach list for multiple parcels.
( Appeals must be single parcels unless multiple contiguous parcels act as a single unit.

" Physical address of property: 343 Demmark Drive, McCarran, NV TRI Center

Purchase price: __$176,745 Purchase date: __12_23.08
If information is available If information Is available

STEP 3. Please provide more details about your appeal in the following 3 questions:

1. Please indicate the ownei’s opinion of value for the following items. Write "N/A” (Not Applicable) for
those items not appealed: Sece VRS 361.025 for the definition of Fulf Cash Vafue.

Land Value: $_ /3 ‘I: 0H ¢ Personal Property Value: $
Building Value: § Total Property Value: $_/ 29, pit§ LI

ASSESSED VALUE $ 48,667

2. Please describe more fully your reasons for your appeal, request for review or complaint. Attach a separate page if

more room is needed. :
2.85 acres; 124,150 sq. ft.; BASE VALUE $1.40; Total value $173.810
EASEMENRT, SHAPE, NO FRONTAGE ; ADJUSTMENTS 20//0.80 $139,048 final value
$ 48,667 ASSESSED VALUE

(1-06—-14 meeting with County Assessor
01-09-14 meeting with County Assessor and County Appraiser Acreed:  20%
Re: transmission line restrictions: ape; 3 5

sandwiched between two lots .. .
3. Please note which attachments, if any, you are enclosing with your Petition for Review.

[F Income Information [ JLease Information [_] Appraisal [ _JComparable Sales [ ] Photos K] Other

/_\
A
r

Continued on page two

1
CBE Appea! Form
Approved by SBE 9-30-09
Revised 12-13
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L

. STEP 4, Check the statutory authority for the appeal (Check the most appropriate box(s)):

The full cash value of my property is less than the computed taxable value of the property (NRS 361.357).
- My property is assessed at a higher value than another property that has an identical use and a comparabie
location to my property (NRS 361.356).
[J My property is overvalued because other property within the county is undervalued or not assessed; and have
attached the proof showing the owner, the location, the description and the taxable value of the undervalued

property (NRS 361.355).
[ ] Irequest a review of the Assessor's decision to deny my claim for exemption from property taxes (NRS 361.155).

[L] The Assessor has determined my agricuitural property has been converted to a higher use and

that deferred taxes are now due {NRS 361A.280).
] My property has been assessed as property escaping taxation for this year and/or prior years {NRS 361.769).

STEP 8. Please sign and date the petition: Owner's signature required if no authorization per NRS 361.362

attached:
¢ mﬂ_ﬂ 01-14-14 X

Signature of O ®Managing Member Pte Signature of Autharized Agent/Attorney Date
ging Authorization per NRS 361.362 attached: [ ]Yes [ ] No

0 I hereby withdraw my appeal to the Board of Equalization.

Signature of Owner of Authorized Agent/Attorney Date

[ Parcel/Roll No. S-10\— 06
I Legal Description: Privo Sec 2, TIQA>, KIS
Property Type/Class: D eoSsTRUAC
Zoning: 2
Present Use: A Pee &Sa 2T
Year of Last Appraisal: ZoNE
Exempt Reason (List Applicable NRS) —"
ASSESSOR'S TAXABLE VALUE: PRESENT ASSESSED VALLE: PREVIQUS ASSESSED VALUE:
Land: 2o, 12> Land: 10,9433 Larict: 76, RO3
Improvements: T or Improvements: b= Improvements: - o

Personal Property: =4 Personal Property: & Personal Property:
TOTAL: Y=Yl =i TOTAL: 0, D TOTAL: 0, 393
[4 A —

Exemption Amount: Exemption Amount: Exemption Amount:

Has this property been appealed to a board of equalization in the past five years? [ | NO FXYES YearZO IO } & ]3

ACTION TAKEN BY THE COUNTY BOARD OF EQUALIZATION

SCHEDULED APPEARANCE:
_.Q-'/,Q‘/Z/ C}A—m Sfaré%@f};&ufzmm /’7[-002
Time Location CBOE Case Number

Date

[TJ No change made from the present assessment. [ Change or changes as outlined below,

As Assessed: Changed To: Increase or (Decrease)
Land:
Improvements:
Perscnal Property:
TOTAL:
Exemption Amount:

REASON FOR ACTION TAKEN:

CBE Appeal Form
Approved by SBE 9-30-0%
Revised 12-13




STOREY COUNTY, NEVADA

( COUNTY BOARD OF EQUALIZATION AGENDA
DISTRICT COURTROOM
26 South B Street
Virginia City, Nevada

GENERAL INDEX OF EXHIBITS

CASE NO.; 14-008 DATE OF HEARING: February 19, 2014
PETITIONER: Stormo Properties, LL.C RESPONDENT: Assessor Jana Seddon
Exhibit# Petitioner Respondent Description Mark | Offered Received | Withdrawn | Admitted

Owners stipulated
I - X agreement/pictures | X
B /parcel Map '
(8 pages)




12:00 PM MEETING AT ASSESSOR’S OFFICE ON THURSDAY, JANUARY 083, 2014
Ms. Jana Seddon, Storey County Assessor
Mr. Mark Stafford, Storey County Appraiser

Stormo Investments LLC 2.83 acres
Parcel 005-101-06 343 Denmark
Purchase date: 12-23-08

Purchase price: $1.42 per square foot

Neighboring parcels enjoy these advantages over our parcel, yet these parcels currently
have a 30% adjustment (40% previous adjustment):
Rectangular shape
Denmark frontage
No development behind their properties
Unencumbered by transmission line
No overhead utilities

We are asking for a stipulated adjustment of 40%:
10% transmission line restrictions (these are not utility lines)
10% odd pie-shape; odd acreage
10% no Denmark frontage (except for drive-way access)
10% sandwiched between twa lots

2009 Appraised @ 52.25 per square foot with ZERO percent adjustment

Similar properties received a 40% adjustment

Note: At some point, the appraiser decreases their adjustment to 30%.
April 2009 Site was engineer-filled and graded
2010 Appeal Board confirmed the 20% adjustment as presented by the appraiser
2011 Appraiser changes adjustment to 10%

2012 10% adjustment
2013 10% adjustment

APPRAISER AGREED TO 20% ADJUSTMENT
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PETITION FOR REVIEW OF TAXABLE VALUATION
TO THE COUNTY BOARD OF EQUALIZATION

All properties in the TRI area were equally affected by the recession.
Prices plateaued between 2007 and 2010 at $2.25 per square foot.
The 2014 listing and sale are at $1.40 per square foot.
The listing is on both the 2013 and 2014 TRI Re-Appraisals.
The sale is the only sale in 2013 recognized by the appraiser.
Property values in the TRI area have plummeted 40%.

Smaller properties were purchased at the same base value of larger parcels.
2.85 acres purchased 2008 for $2.25 base value
5.42 acres; 7.73 acres; 26.19 acres purchased in 2005 for $1.95 base value
20 acres-prime corner parcel- contracted in 2007 for $2.25 per square foot
23.66 acres and 80.69 acres purchased in 2008 for $2.25 per square foot
39.65 acres; 36.68 acres; 31.59 acres purchased in 2006 for $2.25 per square foot

For the foreseeable future, smaller properties are disadvantaged because the
market is all about the BIG BOX and small parcels do not accommodate the BIG
BOX. Please see the attached Fourth Quarter 2013 Market Report.

A comparison of the 2013 TRI Re-Appraisal and the 2014 TRI Re-Appraisal reveals that the
prices in the TRI area have continued to decline by an average of 11%.

Last year, on appeal, the State Board found that our properties should be valued

at $1.25 per square foot inclusive of all adjustments.
$1.25 less 11% average decrease per TRI Re-Appraisals = $1.12 per square foot
$1.25 less 15% decrease in acreage category per TRI Re-Appraisals = $1.07

Appropriate adjustments have been determined and agreed on our properties.

The BASE VALUE of $1.40 per square foot (per the 2013 sale), less our agreed adjustments,
places the total valuations of our properties within the above parameters:

005-091-10 7.73 acres 100 Italy Drive $1.40 @ 35% = 50.91 per sq. ft.
005-101-03 5.42 acres 75 ltaly Drive $1.40 @ 20% = $1.12 per sq. ft.
005-101-06  2.85 acres 343 Denmark $1.40 @ 20% = $1.12 per sq. ft.

005-101-10 26.19 acres 150 Denmark $1.40 @ 25% = $1.05 per sq. ft.




N

05-071-24, 25, 26, 27
470 Sydney
05-071-35, 36, 37, 38
On Sydney
05-091-13

End of Sydney
05-061-03

Known as Peru Pointe
05-101-20

Denmark and Venice
05-021-46, 47, 48

On Alexandria
05-021-53 (?}

117 Waltham
05-021-23 thru 28
On Megabyte
05-101-08, 13

On Denmark

The 2013 and 2014 TRI Re-Appraisals lack consistency in acreage categories because acreage categories simply do
not exist in TRL.

TRI Pricing Guidelines
Worksheets with sales detail
My Research sales summary

Independent market analysis confirms that this is the era of the BIG BOX. Small parcels which do not
accommodate the “big box” are negatively impacted.

NAI Industrial Market Report 4™ quarter

There is strong evidence in TRI that smaller parcels are distressed:

1.25 acres each with one small office/warehouse
has never been occupied (since 20077?)

7.5 acres total with four small office/warehouses
with small yards—Foreclosure to Roger Norman
13.87 acres of bare land deeded to Storey County
Treasurer; F and P Trust Deed to TRI

2.08 acres with a contractor condo; never occupied
Foreclosure to Roger Norman

10.02 acres—Foreclosure

known as RV & Yacht

4.25 acres total with three small office/warehouses
only one of the three buildings is occupied

1.16 acres with one small office/warehouse

known as the Shaw building; took ten years to sell
1.89 acres total with a contractor condo with small yards
mostly vacant

8.06 acres and 5.75 acres

Stormo offered $0.54 per square foot

It should be noted that some properties are held by TRI Deeds of Trust and several properties have been returned
to TRi via Deeds in Lieu of Foreclosure.

Note: Prologis has filed bankruptcy.
For the record, sales prices and {istings outside of TRI do not suppaort a 20% premium for TRI.
Land Sales Comps 1996-Present
There are several questionable items which need to be addressed on the 2014 TRI Re-Appraisal Sales Listing
including what criteria was used to choose properties on the Sales Adjusted to Base—exclude the bank sale at

50.94 per square foot.

Review of Sales Listings
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BOARD OF EQUALIZATION

STOREY COUNTY, NEVADA
_CERTIFIED MAIL - 7011 1570 0000 3676 4576
inuary 16, 2014
NOTICE OF HEARING

TAXPAYER: STOREY COUNTY ASSESSOR:
Stormo Properties, LLC _ Jana Seddon
c/o0 Ed & Georgette Stormo 26 S B Street
PO Box 18539 Virginia City, NV 89440
Reno, NV 89511

DATE: February 19, 2014 TIME: 9:00 a.m.

PLACE:Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440

LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

BRIEF STATEMENT OF MATTER: Appeal from the action of the Storey County Assessor
Case No: 14-009 i S
Parcel No: 005-101-10

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above. Please be
aware that the time is approximate and althcugh you may be assured your appeal will not be heard prior to the stated
time, be prepared for possible delays as several appeals are scheduled during the session.

- Srou choose to submit a brief and evidence to the County Board, the documents must be received by the County Clerk
in the office no later than 5:00 p.m. February 6, 2014. You may fax the documents to the County Board at (775) 847-0921,
Please submit a copy of the documents directly to the other party no later than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or file a letter for consideration or may be represented by an attorney or any qualified
individual. If an appeal is made by a taxpayer’s representative, the person making the appeal on behalf of the owner of
the property shall provide an original written authorization from the owner of the property at the time the appeal is
filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may be held in his absence

and the County Board will consider the available evidenceat the scheduled hearing ‘time: - If a partychooses to be -

represented by an attorney, the attorney shall be one who is admitted to practice and in good standing before the highest
court of any state of the United States. If a corporation, municipal corporation or an unincorporated association, the
taxpayer may be represented by an officer or other duly authorized representative or regular employee of such
corporation.

Procedural rules governing the County Board's hearing may be found in the Nevada Administrative Code 361.622
through 361.643. The Administrative Code may be found on the internet by selecting Chapter 361 at

httpy/leg.state.nv.us/NAC.,

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party
desiring the transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide
to the reporter and pay for the transcript and deliver a copy of the transcript to the County Clerk which will be included
as a part of the administrative record, before any subsequent hearing or appeal of the matter.

_If you have any questions, please call (775) 847-0969
O
“Vanessa Stephens, Storey County Clerk

By, Deputy Counfp\Clerk




~ Control # ((’.ﬁi!‘::"'f.ﬁ'j,ﬁ fjﬂlf:p .rfﬂ) Appeal Case # /1/ -&09

e R " RECEIVED

PETITION FOR REVIEW OF TAXABLE VALUATION
TO THE COUNTY BOARD OF EQUALIZATION JAN 14 2018

Submit this Petition Form no later than 5 p.m., January 15th
If due date falls on a Saturday, Sunday or legal holiday, the appeal may be filed on the next business day. STOREY CO ASSESSOR

Please Print or Type

STEP 1._List the complete name of the Petitioner and contact information, as applicable.

Owner of record per the assessment roll: Stormo Investments, LLC

Agent/Attormey as Authorized by above: —Georgette—Stormes—Managing Member
Contact Person’s Name: Georgette Stormo, Managing Member

Owner/Agent/Attorney mailing addressip o p 18539 Remo;—NV—B895+E
Owner's contact information: Home Phone:775-384-—6907 Work Phone:775-745-1787 cellular

Faxy7s..384-9307 EmaiI:EdStEﬂm@ﬂ]ﬂ _ Alt Phone: 4-c_qg6 gao9. gt il

Agent/Attorney contact info.: Phone: Fax: Email:

STEP 2. List the following information about the property being appealed.

Appeal Year: [X] 2014-15 Secured Roll [ ] 2013-14 Reopened / Supplemental Roll [ 2013-14 Unsecured Roll

APN or Parcel Identifier:___005-101-10 County __Storey
The Assessor’'s Parcel Number {(APN) is assigned to real property. A parcel identifier (alpha/numenc) is generally assigned to personal
property. The APN or parcel identifier may be found on either the Assessment Notice or the Tax Bill.

_.. Does this appeal involve muitiple parcels? % 1Ifyes, how many? 4 Aftach list for muttiple parcels,
( "Appeals must be single parcels unless multiple contigdbus parcels act'as a single univ. -
150 Denmark Drive, McCarran, NV TRI Center
06-24-05

If information is available

R Physical address of property:

Purchase price: _$1,382,488 Purchase date:

If information is available

STEP 3. Please provide more details about your appeal in the following 3 questions:

1. Please indicate the owner’s opinion of value for the following items. Write "N/A” (Not Applicable) for
those items not appealed: See NRS 361.025 for the definition of Fuif Cash Value.

Land Value: $_/. /77 8H A Personal Property Value: $
Building Value: $ Totat Property Value: $ // //? 5’75’ A YIS

- ASSESSED VALUE
2. Please describe more fully your reasons for your appeal, request for review or complamt Atfach a separate page if

more room is needed.
26.19 acres; 1,140,836 sq. ft.; BASE VALUE $1.40; Total value $1,597,171

TOPO-ADJUSTMENT _ 25%/0.75 $1,197,878
$ 419,257 ASSESSED VALUE

. .
— 01-06=14 meeting with County Assessor

01-09-14 meeting with County Assessor and County Appraiser
Re: 25% of property lost to berm; transmission line restrictions

Agreed: 25Z

3. Please note which attachments, if any, you are enclosing with your Petition for Review.
(7 Income Information [ JLease Information [ ] Appraisal [ JComparable Sales [ Photos ] Other

i
Q : Continued on page two

1
CBE Appeal Form
Approved by SBE 9-30-09
Revised 12-13
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e DR tory authority for the appeal (Check the most appropriate box(s)):

s % The full cash value of my property is less than the computed taxable value of the property (NRS 361.357).
('\_ My property is assessed at a higher value than another property that has an identical use and a comparable
location to my property (NRS 361.356).

[ My property is overvalued because other property within the county is undervalued or not assessed; and have
attached the proof showing the owner, the location, the description and the taxable value of the undervalued
property (MRS 361.355).

(1 I request a review of the Assessor’s decision to deny my claim for exemption from property taxes {NRS 361.155).

[] The Assessor has determined my agriculturat property has been converted to a higher use and

that deferred taxes are now due (NRS 361A.280),
[] My property has been assessed as property escaping taxation for this year and/or prior years (NRS 361.769).

STEP 5. Please sign and date the petition: Owner’s signature reqguired if no autfiorization per NRS 361.362

attached:
p gf/ﬁ‘? N 01-14-14 X
Signature of Ner'Managine Member Date Signature of Authorized Agent/Attorney Date
g1n8 Authorization per NRS 361.362 attached: [ Yes [ ] No
[ 1 hereby withdraw my appeal to the Board of Equalization.
Signature of Owner of Authorized Agent/Attorney Date

{ Parcel/Roll No. = ~0\—-\0O
-1 Legal Description: P> Sec o, Ao
{_Property Type/Class: M DT Y2 W6
| Zoning: T2

Present Use: A I DT
Year of Last Appraisal: 201
Exempt Reason (List Applicable NRS) -_—
ASSESSOR’'S TAXABLE VALUE:! PRESENT ASSESSED VALUE: PREVIOUS ASSESSED VALUE:
Land: WECTARI=0) Land: A4 TS Land: SH , o45
Improvements: =i Improvements: ‘&1 Improvements: ! % -
Personal Property: & Personal Property: 2y Persanal Property:
TOTAL: |, B0, DOR, TOTAL: Alp A 719 TOTAL:
Exemption Amount: — = Exemption Amount: T — Exemption Amount: —_—

Has this property been appealed to a board of equalization in the past five years? [] NO %’ES Year ZO i0 , 2'5

ACTION TAKEN BY THE COUNTY BOARD OF EQUALIZATION
SCHEDULED APPEARANCE:

91914 _ Qam M&@&mm CB{:’C/’QOZ

{1 No change made from the present assessment. [ Change or changes as outlined below.

As Assessed: Changed To: Increase or (Decrease)

Land:
Improvements:
Personal Property:
TOTAL:

Exemption Amount:

REASON FOR ACTION TAKEN:

CBE Appeat Form
Approved by SBE 9-30-09
Revised 12-13




CASE NO.: 14-009

PETITIONER: Stormo Properties, LLC

STOREY COUNTY, NEVADA

26 South B Street

Virginia City, Nevada

GENERAL INDEX OF EXHIBITS

COUNTY BOARD OF EQUALIZATION AGENDA
DISTRICT COURTROOM

DATE OF HEARING: February 19, 2014

RESPONDENT: Assessor Jana Seddon_

Exhibit#

Petitoner

Respondent

Descrigtion

Mark

Offered

Received

Withdrawn

Admitted

Owners stipulated
agreement/pictures
/parcel Map
(4 pages)




12:00 PM MEETING AT ASSESSOR’S OFFICE ON THURSDAY, JANUARY 09, 2014
Ms. Jana Seddon, Storey County Assessor
Mr. Mark Stafford, Storey County Appraiser

Stormo tnvestments LLC 26.19 acres
Parcel 005-101-10 150 Denmark
Purchase date: 06-24-05

Purchase price: $1.21 per square foot

Neighboring parcels enjoy these advantages over our parcel:
Unencumbered by transmission lines
No overhead utilities
Knowledge based on our grading experience

We are asking for a stipulated adjustment of 35%:
25% lost to berm
10% restricted use and restricted grading of transmission lines
{Overhead utilities can be adjusted—transmission lines cannot}

2006 Appraised @ $2.00 per square foot with a 40% adjustment
Similar properties received a 40% adjustment
Note: At some point, the appraiser decreases the adjustment to 10%.

June 2009 Site was engineer-filled and graded; 25% of land is unusable 2:1 berm*

2010 Appeal Appraiser gave parcel a 10% adjustment
Board found that there should be an additional 10% adjustment
Owner asked appraiser for further consideration based on the grading plans
Appraiser re-evaluated the parcel and allowed a 25% adjustment

2011 25% adjustment
2012  25% adjustment
2013 25% adjustment

*Please note that the berm was actually built 3:1. We request a further review when we
have the as-built surveyed plan.

25% ADJUSTMENT CONFIRMED
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BOARD OF EQUALIZATION
STOREY COUNTY, NEVADA
CERTIFIED MAIL - 7012 0470 0001 1890 1977

" “anuary 24, 2013

e NOTICE OF HEARING
TAXPAYER: STOREY COUNTY ASSESSOR:
MARS Petcare US, Inc. Jana Seddon
¢/o Ryan, LLC Attn: Bretta Ferrie 26 5B Street
16220 n Scotisdale Rd, # 650 Virginia City, NV 89440
Scotisdale, AZ 85254 ’

DATE: February 19, 2014 TIME: 9:00 a.m.
PLACE:Storey County District Courtroom
26 South B Street
Virginia City, Nevada 89440
LEGAL AUTHORITY AND JURISDICTION OF THE COUNTY BOARD OF EQUALIZATION: NRS 361.357

BRIEF STATEMENT OF MATTER: Appeal from the action of the Storey County Assessor

- Case No: 14-012

Parcel No: 004-161-01

The County Board of Equalization (County Board) will hear your appeal at the time and place stated above. Please be

aware that the time is approximate and although you may be assured your appeal will not be heard prior to the stated’ -
tlme, be prepared for possible delays as several appeals are scheduled during the session.

,:you choose to submit a brief and evidence to the County Board, the documents must be received by the County Clerk

in the office no later than 5:00 p.m. February 6, 2014. You may fax the documents to the County Board at (775) 847-0921.

Please submit a copy of the documents directly to the other party no later than 5:00 p.m. of the day indicated above.

The taxpayer may appear in person or filé a letter for consideration or may be represented by an attorney or any qualified
individaal. If an appeal is made by a taxpayer’s representative, the person making the appeal on behalf of the owner of
the property shall provide an original written authorization from the owner of the property at the time the appeal is
filed. If the taxpayer or his representative fails to appear at the scheduled time, the hearing may be held in his absence
and the County Board will consider the available evidence at the scheduled hearing time. If a party chooses to be

' zepresented by an attorney; the attorney shall be one who is admitted to practice and in good standing before the highest

{0
\...anessa Stephens, Storey County Clerk

court of any state of the United States. If a corporation, municipal corporation or an unincorporated association, the

taxpayer may be represented by an officer or other duly authorized representative or regular employee of such
corporation.

Procedural rules governing the County Board’s hearing may be found in the Nevada Administrative Code 361, 622
through 361.643. The Administrative Code may be found on the internet by selecting Chapter 361 at

hitpy/leg.state.nv.us/NAC.

Please be advised that if a transcript of any hearing held before the County Board is desired by the taxpayer, the party
desiring the transcript must pay for the court reporter, or you may obtain a CD of the hearing from the Clerk and provide
to the reporter and pay for the transcript and deliver a copy of the transcript to the County Clerk which will be included
as a part of the administrative record, before any subsequent hearing or appeal of the matter.

If you have any questions, please call (775) 847-0969

By, Deputy Co erk
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Control # [catdetnirioctiae) Appeal Case # /4 - (V[ Z_

PETITION FOR REVIEW OF TAXABLE VALUATION
TO THE COUNTY BOARD OF EQUALIZATION

Submit this Petition Form no later than 5 p.m., January 15th
If due date falls on a Saturday, Sunday or legal holiday, the appeal may be filed on the next business day.
Please Print or Type

STEP 1. List the complete name of the Petitioner and contact information, as applicable.

Owner of record per the assessment roll: N\ ARD ?‘e‘\'cﬂ\’é’/ [ K e .

Agent/Attorney as Authorized by above: Bretta Ferrie / Jaeqﬂe-hne-ZuHm- . —

Contact Person’s Name: ¢/o Ryan, LL.C .

Owner/Agent/Attorney mailing address: 16220 N. Scottsdale Rd, #650 —_
Scottsdale, AZ 85254

Owner’s contact information: Home Phone: _ 602.955.1792 -
Fax: Email: bretta.ferrie@rvan.com -

Agent/Attomey contact info.: Phone: iacquelinezutkamryaneom - —_
STEP 2, List the following information about the property being éggealed.

Appeal Year: ?(2014—15 Secured Roll [] 2013—14 Reopened / Supplementz Roll [] 2013-14 Unsecured Rol

APN or Parcel Identifier: le" Kﬂ County S‘\’OR&\I

The Assessor's Parcel Number (APN) is assigned to real property A parcel identifler (a!pha/numer[c) is genekally assigned to personal
property. The APN or parcel identifier may be found on either the Assessment Notice or the Tax Bill.

Attach list for multiple parcels.

Does this appeal involve multiple parcels? [ ] If yes, how many?
Appeals must be single parcels unless multiple contiguous parcels act as a single unit,

Ehy_sical address of property: BCD \dpf\%(\"\/\ ‘ Pf\{}

Purchase price: _ Purchase date:
If information is available

STEP 3. Please provide more details about your appeal in the following 3 questions:

1. Please indicate the owner’s opinion of value for the following items. Write "N/A” (Not Applicable) for
those items not aprea led: See MRS 361.025 for the definition of Full Cash Value.

p" Personal Property Value;
Total Property Value: $. 0"173 10

If information is available

Land Value: $ M
Building Value: § !

2. Please describa more fully your reasons for your appeal, request for review or compiaint. Attach a separate page if
more room is needed.

Wikt ﬂommﬂcm o Mwma. # mem
ymﬂow !)Im/ﬂv laawf/ m@ demﬂ/a%{l@/bm
MHO?’M MELWA w/a ST w 00,000 mﬂw Tand.

3. Please note which attachments, If any, you are enclosmg ith your Petntlon for Rewew.
[} Income Information [ JLease Information [[] Appraisal (‘%ﬁomparable Sales [ ]Photos [] Other

Continued on page two

1
CBE Appeal Form
Approved by SBE 5-30-05
Revised 12-13
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TEP authority for the appeal {Check the mast appropriate box(s)):

full cash value of my property is less than the computed taxable value of the property (NRS 361.357).

i %e
My property is assessed at a higher value than another property that has an identical use and a comparable

location to my property (NRS 361.356).
[7] My property is overvalued becatse other property within the county is undervalued or not assessed; and have
attached the proof showing the owner, the location, the description and the taxable value of the undervalued

property (NRS 361,355).
{7 1 request a review of the Assessor’s decision to deny my claim for exemption from property taxes (NRS 361.155).

[J The Assessor has determined my agricultural property has been converted to a higher use and

that deferred taxes are now due (NRS 361A.280).
[C] My property has been assessed as property escaping taxation for this year and/or prior years (NRS 361.769).

TEP 5. Please sian and date the petition; Owner’s signature required if no gaythorization per NRS 361.362

o » W?{ch L/JE/H

X
Signature of Qwner Date Signatu're of Authorized Agent/Attorney IDate

Authorization per NRS 361.362 attached: wYes [ nNo

1 1hereby withdraw my appeal to the Board of Equalization.

Signature of Owner of Authorized Agent/Attorney Date

Parcei/Roll No. A1l —O1

Legal Description: Pt oecs H\E DL, 1200 \Kide

Property Type/Class: DS N2 ARl 7

Zoning: -2,

Present Use: AR FACT VI N O

Year of Last Appraisal: LPdim 200 £ BLpes 01U

Exempt Reason (List Applicable NRS) i

ASSESSOR’'S TAXABLE VALUE: PRESENT ASSESSED VALUE: PREVIQUS ASSESSED VALUE:

Land: AT, (0= Land: \ @14, (2] tand: W7 (o2 )
Improvements: \ ‘2., {5 , 4755 Improvements: A, 21 Improvements: A F VT, 1O
Personal Property: © - Personal Propertys  ~  ~— Personal Property: 7 —
TOTAL: 1,280, \ 20 TOTAL: 20\, 542 TOTAL: SR\ 1272
Exemption Amount: _— Exemption Amount: i Exemption Amount: 7 '

Has this property been appealed to a board of equalization in the past five years? {1no WES Year 20 \ l | @ {E )
ACTION TAKEN BY THE COUNTY BOARD OF EQUALIZATION

SCHEDULED APPEARANCE:
2_' 19 - 1 O* AN &Lacgf_ﬁg@&u_dm@m _A;QZZ,__
Date Time * Location } CBOE Case Number

1 e change made from the present assessment.  [] Change or changes as cutiined below.

As Assessed: Changed To: Increase of {Decreasa)
Land:
Improvements:
Personal Property:
TOTAL:
Exemption Amount:

REASON FOR ACTION TAKEN:

CBE Appezl Form
Approved by SBE 9-30-09
Revised 12-13
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STATEMENT OF AGENCY

MARS PetCare US, Inc

Hereby appoints Ryan, LLC as agent, for the purpose of filing real estate and personal
property statements, renditions, returns and/or assessment appeals, applications or petitions
for review of valuation with all counties, appraisal districts and/or Assessment Appeal
Boards, Boards of Review, or Boards of Equalization, appearing on our behalf before said
Boards, examining any records, and discussing with the appropriate governmental authority
the assessments of the following properties:

SEE ATTACHED LIST

This property being owned by the undersigned incorporated in the State of Delaware. This
agency shall remain in effect for the 2014 tax year.

Mars PetCare US
Name of Taxpayer
’V\(ﬂ‘(ﬁf
Signature
70? N Nanage
Title o/
[ 1 (7 / (2
Date




DISTRICT COURTROOM
26 South B Street
Virginia City, Nevada

GENERAL INDEX OF EXHIBITS
CASE NO.: 14-012

PETITIONER: Mars Pe_tcare US, inc

STOREY COUNTY, NEVADA
COUNTY BOARD OF EQUALIZATION AGENDA

DATE OF HEARING: February 19, 2014

RESPONDENT: Assessor Jana Seddon

Exhibit# Petitioner ) Respondent Description Mark | Offered Received | Withdrawn | Admitted
Non-Bulk Sales
I |- X (3 pages) X

Assessors Notice
2 X of Valuation X




Tahoe Reno Industrial Center

Only (non-bulk) sale within five miles
ot

N

250 yds
|
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Microsoft®
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1/15/2014
Page 1

This copyrighted report contains research licensed to Ryan, LLC fka/Ryan, Inc. - 10533.
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Recorded Buyer:
True Buyer:

Buyer Type:

Sale Date:

Price/AC Land Gross:

Escrow Length:
Sale Price:
Asking Price:
Price/SF:

Percent Leased:
Tenancy:
Actual Cap Rate:

No. of Tenanis:
Tenants at time of sale:
Financing:

Legal Desc:

Microsoft"
Virtual Earth™

Conco Storage, LLC Recorded Seller:

Conco Storage, LL.C True Seller:

Matt Gonsalves

5141 Commercial Cir

Concord, CA 94520

(925) 681-3135

Developer/Owner-RGNL Seller Type:
Listing Broker:

04/11/2012 (120 days on market) Sale Type:
60 days Bidg Type:
$22,000,000-Confirmed Year Built/Age:
- RBA:
$43.93 Land Area:
$554,854.98
100.0%
Multi Percent Improved:
7.90% Total Value Assessed:
Improved Value Assessed
Land Value Assessed:
Land Assessed/AC:
3

GSI Commerce Solutions; Midwest Air Technologies; Propak Logistics Inc

$22,000,000.00 from Wells Fargo Bank NA
Porsecs 11 & 12 T19N R22E

500 yds
;

sttalun D EEES (LIS, YN

PCCP Reno Industrial, LLC
Union Property Capital, LLC
Tony Hung

235 Montgomery St
San Francisco, CA 94104
(415) 989-3846

Developer/fOwner-NTL
CBRE

Eric Bennett

(775) 823-6963

Daniel Buhrmann
(775) 823-6929

Investment
Manufacturing

Built in Nov 2007 Age: 4
500,768 SF

39.65 AC (1,727,154 SF)

83.9%

$6,434,570 in 2011
$5,400,841
$1,033,729
$26,071

Ryans)
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Parcel No:
Document No:
Sale History:

005-071-39
116496

Sold for $22,000,000 ($43.93/SF) on 4/11/2012

Sold for $7,512,967 ($15.00/SF) on 3/7/12012 Non-Arms Length

A source deemed reliable stated the cap rate at 7.9%.

Transfer documents were not available at the time of this repori.

The property is a fully-leased 500,768-square-foot multi-tenant industriat facility that scld for $22 million.

Reportedly, there was a short marketing period of the unpriced offering. The seller was the criginal developer of the facility, which delivered
in 2007, and had planned te sell the building after bringing it to full occupancy.

Bldg Type: Manufacturing RBA: 500,768 SF
Bldg Status:  Built in Nov 2007 % Leased: 100.0%
Rent/SF/Yr. - Stories: 1
Bldg Vacant: 0SF Total Avail. 0SF
Building FAR:  0.29 Warehouse Avail: 0 SF
Office Avail: 0 SF CAM -
Max Conlig: - Zoning: |-2, Heavy Industrial
Smallest Space: - Owner Type: Developer/Owner-RGNL
Land Area: 39.65 AC Owner Occupied: No
Lot Dimensions: - Tenancy: Multi
Ceiling Height:  30'0"-31'0" Column Spacing: 50'wx 50'd
Loading Docks: 62 ext (bidg. total) Levelators: 62 ext
Cross Docks:  Yes Crane: None
Drive Ins:  7M2'0"w x 16'0"h (total) Const Type: Reinforced Concrete
Sprinklers: ESFR Rail Spots: None
Rail Line: None
Expenses: 2011 Tax @ $0.52/sf, 2012 Est Tax @ $0.36/sf; 2012 Est Ops @ $0.36/sf
Power: 4000a/277-480v 3p
Parking: 98 free Surface Spaces are available
Features: Skylights
Location Information
Park Name: Tahoe Reno Industriat Center
Metro Market: Reno/Sparks
Submarket: Storey County Ind/Storey County Ind
County: Storey
CBSA: Reno-Sparks, NV
CSA: Reno-Sparks-Ferniey, NV
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NOTICE OF

ASSESSED YALUATION
THIS IS NOT ATAX BILL -~ IT15 A NOTICE OF
VALUE ONLY
DISTRICT APPRATSAL YEAR MAILING DATE
5.2 . 2011 12/17/13
THIS FISCAL YEAR NEXTFISCALYEAR
AssESDr VAL TES ASSE@&}}S%XL]U%S
LAND LAND
1,674,621 1,674,621
STRUCTURES, ETC STRUCTURES, ETC'
4,217,101 4,236,921
PERSONAL PROPERTY PERSONAL PROPERTY
) EXEMPTIONS BEXEMPTIONS
ASSESSED TOTAL ASSESSED TOTAL
5,891,722 5,911,542
TAXABLE TOTAL TAXABLE TOTAE
16,833,491 16,890,120
VALUYE EXCLUDED FROM VALUE EXCLUDED FROM.
PARTIAL ABATEMENT PARTIAL ABATEMENT

JANA SEDDON
STOREY COUNTY ASSESSOR jzuiysts
VIRGINIA iy, ;

{775) 847-0961 <
ASSESSOR@STOREYCOUNTY.F
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EL1if QOCTASTSIDDEC 18 2013
Storey County is an Equal Opportunlty Provider

MARS PETCARE US, INC
ATTN: RASHEEDA LIBERTY
315 COOL SPRINGS BLVD
FRANKLIN, TN 37067
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